NOTICE OF PUBLIC HEARING
10:00 a.m. December 10, 2014, 99 High Street, Boston, Massachusetts
MASSACHUSETTS DEVELOPMENT FINANCE AGENCY

The Massachusetts Development Finance Agency (“MassDevelopment”) will
conduct a public hearing at 10:00 am. on December 10, 2014, at its offices located at 99
High Street, Boston, Massachusetts, with respect to the proposed issuance by
MassDevelopment, acting under and pursuant to Massachusetts General Laws,
Chapters 23G and 40D, as amended, of notes in the maximum aggregate principal amount of
$40,000,000 (the “Notes™) (of a total estimated project cost of $75,976,000). The Notes will
be issued to provide for the financing or refinancing of, or the reimbursement of funds
advanced by Mandela Preservation LLC (the “Borrower”, which term includes for purposes
of this Notice any parent, subsidiary or other affiliate thereof) with respect to facilities
owned or to be owned by the Borrower (including, without limitation, such financing,
refinancing or reimbursement of note reserves, issuance costs and capitalized interest), in
particular, the renovation, rehabilitation, furnishing and equipping of the Mandela Homes
scattered site residential housing facilities located along Washington Street, Boston,
Massachusetts (the “Washington Street Site™) and Hammond Street, Boston, Massachusetts
(the “Hammond Street Site”) (collectively, the “Project”), so that such facilities will include,
among other things, 276 apartment units in two midrise buildings and eight townhome
buildings (consisting of (i) 160 apartment units in one midrise building with 112 apartment
units and four separate townhome buildings with 48 apartment units, along with functionally
related and subordinate facilities including without limitation management offices, laundry
room, security personnel office, mechanical room and maintenance shop at the Washington
Street Site (with 112 of such units being located at 1855 Washington Street, 20 at 1825-1841
Washington Street, 10 at 150-160 Northampton Street, 6 at 560 Shawmut Avenue, and 12 at
570-580 Shawmut Avenue), and (ii) 116 apartment units in onc midrise building with
74 apartment units and four separate townhome buildings with 42 apartment units, along
with functienally related and subordinate facilities including without limitation a computer
learning center, media center, laundry room, conference space and mechanical room at the
Hammond Street Site (with 74 of said units being located at 10 Hammond Street, 16 at 22-
34 Hammond Street, 12 at 1-5 Greenwich Street, 8 at 53-57 Windsor Street, and 6 at 9
Greenwich Street)). At least forty percent (40%) of the apartment units at each of the
Washington Street Site and the Hammond Street Site will be occupied by tenants with
income not exceeding sixty percent (60%) of area median income.

Interested persons wishing to express their views on the Project and the proposed
issuance of revenue notes to finance and refinance the costs of the Project will be given, the
opportunity to do so at the public hearing or may, prior to the time of the pubh@leat];ng,
submit their views in writing to Massachusetts Development Finance Agencyﬁ99 H‘i%l
Street, Boston, Massachusetts 02110,
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The Notes will not constitute a general obligation of, or a pledge of the faith and
credit of MassDevelopment or a general obligation of, or a debt or pledge of the faith and
credit of The Commonwealth of Massachusetts.

MASSACHUSETTS DEVELOPMENT FINANCE AGENCY

ME? 18851170v2



Rachel E.D. Churchil

Associate

T. 617 449.6559

F. 617.607.9137
RChurchill@mccarter.com

McCarter & English, LLP

265 Franklin Strest
Boston, MA (2110-3113
T. 617.449,6500

F. 617.607 8200

WwWw.mecarier.com
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BOSTOH. MA

November 24, 2014

VIA HAND DELIVERY'

City Clerk's Office
1 City Haill Square, Room 601
Boston, MA 02201-2014

Re: Massachusetts Development Finance Agency
Issue for the Benefit of Mandela Preservation LLC

Dear Ladies and Gentlemen:

Enclosed is a form of legal notice to be posted in connection with the above-
captioned bond issuance.

As evidence of your office’s receipt of and confirmation that this notice has
been posted as of November 24, 2014, please date-stamp the enclosed copies of
this letter and notice and return the same to our messenger, who will wait to return
the stamped copies back to our offices.

If you have any questions or concerns, please feel free to call me.

Thank you.
Very truly yours,
Rachel E.D. Churchill
Enclosures
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